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rOUTlfAL ECONOMY. By FrtAVUS i. Wu.KKK.

American Science MetlSS. New-York : Henry Holt

A Co. IS mo., pp. -UKI.

Thia is the moat useful' volume which bas yet
beeneontribuled lo this valunhle uerlcii ol ncienco

haudliopks for American readers. It is the most
useful. -Beuna! there is tho greatest need for it, and
tience its merita can lie recognized without any dis¬

paragement t» the four excellent handbooks _¦

astronomy, hot any, zoology and the human l>ody
which havo a!ra-u<l*r heen issued. Vt those tU*part-
luent*of science, Americaus Bave no characteristic
wanta to lie supplied. Works that would Ho au¬

thoritative iu Principle anti practical in application,
ortleily in armngeuient and comprchemalv. in

scope, proirres/ii-e in tendency and ©lnbaidyine the

frostiest information nnd tho newest generaliza¬
tions, might not lu* more acceptable tn American

than to Kadish ur Fn-Dcli traders. Hut lu political
economy Americans have needed this volume,
which is not so inarh a treatise in itself as it is a

thorough digest of all previous treatises «u the sub-

iect, illustrated hv facts, stat istiea and parallels
willi which they are famili »r, and peculiarly adapt¬
ed tu national requirements, lt is uot a volume
which will he accepted unreservedly by rndical
arboola, of economic thought, ami tUis is ono of its

chief merits, lt is a digest of information, arma¬

ment and generalization derived from all sources

ami impartially presented and discussed, r.very

(lunation is openly approached and critically exam¬
ined, not on uno, nor on holli, hnt on all sides, lt is

not a volume to excite controversy, but it will en¬

lighten tho piildie in reference to econ mic ques¬
tions that aro invariably discussed with narrowness

uud intolerance.
Professor Walker liss three of tho essential en¬

dowments of a successful writer on economics. Ile
has an orderly minn, a precise stylo and a judicious
temper. The arrangement of topics iu this volume
is as locical ss it is compact and oompichrosive, the
natural divisions of production, exchange, distri¬

bution aud consumption being preceded by a pre¬

liminary survey of the character and m<*thod ol the

science, and supplemented by special applicatioos
of economic principles tc nsury, banking, coopera¬
tion traues umuna, t i-metallism, pauperism, rev¬

enue, taxation ami other tiuestiuDs, which Ameri¬
cans are ifccnstoinetl to discuss with superficial
knowledge. So oruerly is the urraugeiueut that

oach chapter is a weli-delinoi treatiso ny itself.
and tho reader as he adv antes leaves uehlnd bim

tho ground which ho has previously traversed, and

does uot constantly rotur.i to it, as in mauy works
on political economy. Tho author's style is always
perspicuous even vv hen he is illustrating tho most

abstract principles, or restating the most couiolex
formulas of tho science. Naturally be displays thc

greatest facility ol expression in br»n<-hea of study
of which he has acjiired an absolute mastery, such

hs tlie wases question and money, but his pages me

never doticient in clearness and precision. The
manner in which lie d.set-uses the aspects of pro¬

tection and free trade, or, as he prefers to ueline the

question, protection and freedom of productioi, is

a si.ual proof of the judicious temper iu n hich ho

deals with controversial themes. Perhaps there is

i:o section in this volume more edmiiitble in c_e-

cut ion than that in which he considers the reaction |
of exchange npon production and the losses which
must inevitably be involved even uuderaneracf
iree exchange among all nations, Tfeses losaes

seldom enter into the calculations of free-trade pro¬
fessors, yet tney aro fluctuations which would be

distributed throughout the entire jinidncing body,
if the nations were knit together in tbo bonds of

free exchange.
This volume'may be heartily recommended to all

readers and students who aim to instruct thetn-
eeTvtvj in the fundamental principles of this great¬
est of the modern sciences. If it could be intro¬
duced into our colleges aa a book of reference for
classes in political ceo lOiuy, lt would give breadth
of ratmc to class-room study, now conspicuous foi
narrowness uix/i partisanship. It is a thoroughly
useful work, which ought naturally to ramo eco¬

nomic discussion in the Inned states to a higher
lovel of intelligence.
A PIC'TIONAKY OF EI.ECTRTCITY. Uv BUUU-

0BUBB. 1- ino., pp. 198. -.'irW-Yoik: Vf. L. Allison,
Tnnuue Build lug.

i Mr. Greer, aavsisteal by Mr. Allisou, has prepared
a little h.and bur-k of compact and convenient size

winch is intended to give Uetinitions of electrical
aud technical terms and brief descriptions of re¬

cent inventit ns iu electricity anti magnetism. Tne

utility of s.uch a hook is appap-nt. Now that some

of our streets and many of our buildings are lighted
by clectrictiy. while we talk with our Maadi
through telephone*, sumiuou eer-ants, messengers
aud policemen hy electric calls, nave the comfort of

storing eleetricity in small boxes, aud have the

promise of soon niling behind electric locomotives,
lt certaiuly behooves us to know whereof wwrnporxh.
Mr. (.teer has aflbrded a means of so doing in his

little hook, wbich coutaius much condensed infor¬

mation given in popular lingnage und stimeieatly
exact to satisfy the popular need which requires
sn. h a compendium.
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DREW LADIES' SEMINARY. Carmel, N. Y
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HOMr: INSTITUTE foryotinirUdin-, Turrj-
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lind ireiitniiiien Hpe.iklnir spa.isl-, and e tptu ii-ntcu profsuvitH
as resident teacheis A u.e: U ah MtOt lui . lerman day st hool.
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A SUITE of ROOMS willi primns bnUiroora j
tn iv ar--tal. .¦ only, nr wit.ii.nl ima! .1 also finale rouois

foi'seiiii.-iuen reference*, it heal JOIB *t.

4 LARGE, NICELY-PDRNtsHED ROOM
.a wit.. 1.rsi 11.ish tallie hoard foi K''..tit'inaii and wife, at
41! issi Ulilli-st. Mai,uno .--ijiiari:..

liKlYA I E AMYRICAN FaTiTL..Two lurw
X sunny front room*, furnished or uotu. ni .!n*.|, venn.I
aud I lafi 1] lln.it. with ti. nt ria** hon rd all tonvenl'iii en

(rood hos¦'¦ I r*-f< renee*. 142 l-exlontou aTS^_

VANDERRILT HOTEL, Lexington-are. ami
...I ai.: mw iioii«e: new iurnit..i>i; alevatori a as-

lscl family hotel, rale* motieraie. CllAItL_-s i.i.i. v.vn.
uiausgei._
OlST-ST. (Or.lunn y Park), 11» EA8T.-
r*»i I li'i'ims en anita and singly, well fornlsued, with
board; iclcreiice*._

111 MADISON-AVE., between :ilHt and
.IVd-sts., hack p.ri'ir with h....ni of unusual ex

West Side.

A.TRUNK.**} removed, _"> centfi nnincn.
* f'KtJWK'.s -XPllk.s.MCDVII'AN V. 70 W»*l 50th *L,

19 Weat 3»Sth *t. and *J Ka»i IStBat._
4 PRIVATE FAMILY will let, without board,
J\ to (t-nlleincn only, a lari's furnished room, all cmivn

nleuce*. "Jiu We*' :iuih-*i.. near 7th.avo-_
HOEVEN'- RESTAURANT, 57 West _6th-

. 1 lUtiiiiel lulj It.nrdin*; lilnaer Enronean style,
74 cu., with wine Hre.tkfaft..'. 1 et*. Itnitr.l weekly, S7.

f-sllWEST 39TH-8T..Fourth Boor, sqnnre,v 9\ V g.univ loami. willi aupriior imaul rofeieDCss also de
siraole table board._
T_T WEST _3D-ST.-Lanc6 well furiiTslipd
*-f I 1 s.jnitrs 1 oom on pai .or floor, with drsl-olaa* bo_i d' al
m."derate |.riie._
__¦*_ .'all *'1U WEEK HOARD, for ladies;
xjf'9 tjyj veiitiemeii, SI. Si Cu mums fnr couples, $'.",
S.tJ, Sll. 88 WashiDKton l>l .ce, nesr (Kh-ave.

tDintcr lUo.rtG.

ll YGE1A HOTEL.
OLD POINT COMKOBT, VA.

TIIK OIlKAi' StilTllKIlN llKeOUT.

Band lor circular -esci.MuK hyaleul. «dvaut*KSf, Ac.
ll. I'UUKBUB, Prop'r,

MIXES AND MIKING.
Titcitr-tiAY. Jan. l«-r. rt.

The mining -.toek marketa to-ilay prem-nii'd
notliiiiK of interest. Priest W*TB ral lier sic it!ior
than tin-v were fOSUttOUJ, .-md in s few lTftaiitos
were hi.her; Sierra Urand-, Robinson, Biko.
Huklll and Little Chief were tho most active
t-tocks.

BAtABtAT tn* oi xis; PMCSJAWWnxU,_
I.acnut saum .'.¦' so*"
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At the o'lmidg to-day tho stoclc market was

netted cud pn.. generally srors high r thso
last ev. niiii'* loMowiaf tbs first hour of luigioewi
(Le market was unsettled sml ieverisb.; Muctiri-
tion-i were 'raqneot, but tha toads.oy im na1 io bo
toward » lowor ranga tit values. Just before thu
clout-of business pru:---* for almost everything were

nt theil lowest for the day, but, 111 tho laal few min-
iitea tlc-ro was a recovery. Tho market closed
tlllhOtt)'*...
Oorenunents were dall but tba Btiaaa were Bm,

Mids fer the 3s, ls and _*_a are '_ higher. Annexed
arc the . losing quotations:

Sid. A«ia»fl. .i.l A ntl.
Vf ti.soar. .. 103*, 10.1*. (J.i sir.-i« is.1. 12*1 ....

C.H.4-,* 'WI rt**. Hi'. ii, u s. eur.-** I19t. ISO ....

B.B.4H 1*91 eo... 113*- 1131,.-.-.e-ir s* hjt. ino ....

C.a lt 1*07 rs*., ll!*', HO1* r'.f. air <!«. HS*. K4 0 ....

V.u. i«ise7aos. IIB*, 119**% C. a. eai nun i_ 1
fjJJ. 8 pr. oonls ___!.____« PHI, sf OeL 9.96s. IBB .10>

State binds were dull; Arkansas 7s, Vine
Hlull Railroad, h..id at SO ; Louisiana r-onsols ari re

op Li 7:i. renneaaee Ba brought 43, and eompfo-daa
boflds _5*_| Alabama, cia.* A, told at s'l'n-.l1*.
ami Virginia 6s»deferred, at 13-913*4. Ihe _ov-

srnots al tin. Btoeh Exehange bars ru sd thal hess-
after North ' 'aroliaa sp,*,;Hl t nes sha 1 bs called _a

follows :

hp^t-ial tax, class 1.Coupon on April 1, 1800
"p.. i.il tax, ela** .Coupon ..n (Jct. 1, lSO'J
bpreiHl Tax, 1SSII"'J (<. Wecteni
Mort- Carolina Railroad.Coupon on April 1, 1-jTO

HpfOul ui. Isa ie,I to Weatern
Ballroad.t oupon ou April 1, 1870

Bpaolsl lox, isiiif.i to 'Viiiniuc-
(on, char. ii iul Bath, Railroad < 'oupon on April 1, l's-70

ai, laansd ts WOllasss*
too aiul Tarb .ru I-Caili.ia.l_ Coupon an April 1. 1-7U
Boto. -flOUIS bou.la havo sp:i>-i4re i**u<*il in Williams

too and lunion. Railroad,dated Octobor 1,1800.aad
souie Issu'd io AtUittlc, T mit-.* *c anil Ohio Hailroad.
Tbt**>* have nsver boeu pUcod on tho list and aro uot a
ku..,1 th itvry.

There, however, is no ana', gv in the status of tbo
booda is*jue.l bj North Carolin i to its niirouds with
thal oftbo boinin issued hy Arkansas ti, iiHruiin.it.1 .

North (.'molina pUB-d-Od sliares of th" capital
la tbe .iititrio.it railroads sad paid for thess

wuh its bitada Therefore the railroads are m>

tn,rr r*s,-i,millie for the payment ot tin- Stats
ballilla tblili they woiii.l lie for the note of BB ill ll-
vlnual wbicb tliey had taken ia tho sam<- manner

for shares of their stock anti which they
bad told without lodorasaMot, On tho
ether band tbs Riots ai Arkansas <li'l not
porebaas anytbiDg v.ith the bonds whic- it laaned to
Its railWUJBl hut the entno statute whi.h antin.r-
iaed theieaueof the bonds did oreate a lirst lieu
upon the proper ty of each railroad which ac-

cpte.i ibo state Adi bond. The bondholder! have
claimed (aad th* United States Circn t Conti ha*
soatalaed the claiun to be entitled to ba sobrugatod
to the rights >.( toe State limier (hat sf ifni..ry lien
That lethediflerenee In tha stains of ths oonda
i*. ned to railroads by the two Btatea Annexed an>

osiugqnotatkma:
anti eases.
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Of eily bunk stoeha, Park sold (10) at 1.60and
Pheuiz (37) at OB^Sa The iiillowin. were lin-liiil-
ding uiul aahlnf prieea aa the Brst sall

illil. Asar.L
Am.'ti.ia i 'i tu
iin*11. un Bxeb'fe irro
Br»s<lwsy J"'' -60S|
(llrtse Sill lonni I.a
riialliau, la 140
t eiaiiieree I'll
,'oin 1.1eli:i,ii;iv Iiiii
I ks: laver 116
i- ni ri ii NaUooaL. lvl
Kiiltun.1-5
dorman Ainrrii'n 07
(ieriiiaiils itt
II .tinter .I rill
linet's ..> Traaaro' J56
iiviiur.138
I.eulin l Ma al.ie
tunis- IBO '.00
Manhattan.icu
Kanni'.l^o

1311

M

(Hil. A»ki,i.
*_«*rti»ni.*i'. 1 ls
in ii am.le.ll.
vt.**, iiauti'.136
Mun Ililli!' Ki-
t'lisiiK'* .

New -lurk.MO
Ninth feUO-el... I9U
dni-ntal. It6
I'us'itle.166
Lira. iflii". loo
I'll.'llU . 90S 1"C
HetionllO. Mil
iseveiitii Wara... 103
hi. Niiiiuiits. I.;-,
Trsdsmsn'i. ila
I ni,,u .150H,
c. i v,,ti.mai ir.o
Wall .-ttroet Natl 103 110

Tht* bnatnsss In railroad bonils im Inila* I an nn-

iihuhI nuiiiher of :ksiii*8, but generally tbe dealings
wera ol a retail choraeter nod pressnted nofeatnna
whieh wars nut directly lbs affects of the shara
speculation. E-ie second eonetils arete s\ hiiHtat al
H7U. IHssonri-Kanaas Hist eonaola wen* '4 inaner
nt 100, .s.e..ml were np *_ at .".!», ami
general asertgafaa were np ^a ut

iOSg, lioine. Watertown and Ogdensbrrg in-
.onie* rose I._. lo l.'.'n. Chesapeake and Gino tiints,
lories ll, were Brm at Ol, anti eiiireney .lo..ts wer-

'.j higher al BO*** Canada -oathern Brats a*era

Itarcly ataady al OBSp, and New Yo;k, Obloafa and
¦lt. Louis tiists wen* eusi-r at U7'*8. Ontetda New-
Tutu, Weat -hora and B.iff do Ba wen ac iv,* uml
mid nt 7.r». i.ehi_h and Vfilhasharre eoaaola asea
iii :tM at io.i7H- "ino t'eiural Brets wera up toni,
inti 1 he nico,ne* roaa :,4 toliJ^, an I Ohio -*on hem in-
.oin.s lose 'J pei eel,! tn Kl. Monilejn Ohi-i seeon I
Ishantarea wera ap i sar tent at Bl, Hint ihs tin.tl*
1 lier cent to lil*, tit Loots ami lion Mountain
new .is adraneed 2 put aaa! to ~7l, k shawnsl
uni 1 Linville ilelit'iilnies ruae froiu (103h tu (>_, ami
rettiriietl to til i(j 1 uml i*;ast Toiineasee, N'iraiiiiu amt
(ituruia incomes wi*n> Ia higher il lu'-,. Mutual
rnnni miiUiik- fonds roaa toa.i 78Htu 77*976*%
IWsnaand Paclttc laoeaBaa wara uciivo at tBJSYtsEl
'a:t')0\, anani,: UO'^ yesterdav, and lirsts. Kio
Ui amie (liviaiou, _fter Mi's, wero easier al 8_*V,

New-Orleani and Pacific fireti were strong natoBU, Annexed are the closing quotations:
aid. Aa_«*e\ i aux ____¦lat Mn * Mun -*,««.
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af*-, 1991.103
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til v., 4s, HJlil.. 87

C BAU,lientlvI
1922. 84-\,

Chli*..lt.I.AFn..li*
coupon. Lil?.... 124** 125
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rt /ISleieil . !.'.

KeoaiikAn.M.lst
¦. j-ms- i-ffra |oi
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